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| ECONOMICS :
( Major )
Paper : 90
Full Marks : 60
Time : 3 hours
The figures in the margin indicate full n ark:
for the questions
1. Answer the following as directed | |
(a) Physiocrats divided the entire society
iI'i‘{uA_hrE_ﬁ classe:
\@;*--'Mfﬂ:tiu:; a factor respo: le for t
of mercantilism Pe3-§ |
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(d) "Physiocrats laid mo
the development | _
trade and called i |
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the statement 1s True or False
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(e)

Who was the author of the book, Essqys
on-Some Unsettled Questions of Political

sconomy (1844)7 NSl Y

(/) - Petty (1623-87) was a lcz:ading

(9)

mercantilist. (Write whether the

statement 1s Irye or

David Ricardo w;%lr E%: {;';}ss:: rngland

In the year

2. Answer the following

brief : Vx4

(al.~- What is M-C-M’ in M
M-"')
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capitalistic expl
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( 3]

rite, in brief, about the Malthusian
| @ theory of glut.

(d) Explain the physiocratic conicept of
imatural order’.

(eé)/%nalyze the labour theory of value as
e propounded by Karl Marx.

4. Answer any three of the following questions :
10x3=30

(a) Discuss critically the main tenets of

mercantilism. 10
%Xplailq-J. B. Say’s law of market. What
are the implications of this law? 9% 0o

(c/) Give a critical estimate of the Ricardian
theory of rent. 10

E/VExaminC the contribution of J. S. Mill in
the history of economic thought. 10

/6”} f ,,riti(:z-:illy (lth'L SS T‘x'];il{]”il-l.%‘.i;ll'l [hx:"ur’}'
of population. 10

() {Xxamine Adam Smith’s views on—
(1) division of labour:
(1) theory of value. L
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