3 (Sem-5) ECO M 5

2016

( Major )

raper : 5.5

( History of Economic Thought )
Full Marks : 60
Time : 3 hours

The figures in the -margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : | x7=7
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According to physiocrats, net product
can only be generated in agriculture.
[ Write whether the statement
1S TI“l}k‘ or False )
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(b) /David Ricardo’s famous
Principles of Political

Taxation was published in the yegar
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Principles
of Political Economy and Taxation
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he Communist Manifesto came out in
the year
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X (a) /What, according to Karl Marx, g
the three methods of creating surplus

value?

\}Q Karl Marx-94 9 (9 ‘@a“ﬁ ?ﬂ? Fj@ﬁ' f'u:;-ﬁm;h 9@%

(b) What are Adam Smith’s ‘naturalism’ and
‘optimism’?

Adam Smith- FOPRIM wWF ‘wrmeran?
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(d)/ What

( Continued )
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____________

< 1 ] .I 3 ._ Ahswer any three of the fOllOWlI‘lg questions
’ 5x3=15
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¢ the causes that gave rise to %
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(b) Write a short note on J. S. Mill’s views on
profit.

! T J. S, MillS ARSI TR ICRUI

(c) jExplain Say’s law of markets.

Say-3 I&R RO T 241 1

(d) Write, in briet, about Ricardo’s views on

wages.

‘ﬂ@ﬁ 7=94(¢ Ricardo-< qﬁiwiﬁﬂ SqC BT
forat |
(e)/ Explain the Malthusian theory of
population.
Malthus-3 SFRL OGOl I F41 |
AT7[344 ( Turn Quer ) |
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(@) Examine the conditions that gay

mercantiism. State the main _8rounds of
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Analyze David Ricardo’s views on foreign

trade. e~ ‘:} &:\Aﬂ@,« " vi 10
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