ECONOMICS
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Paner 5 5.5

Full Marks : 60
Time : 3 hours

The figures in the margin indicate full marks
for the questions %

: QI/Answer as ‘airécted 1x7=7
(a) /What, according to physiocrats, was the

idea of ‘product net? o Caloly  SCokland

(bj/ﬂdam Smith was born in - in YA
(Fill up the blank)

e} "Who' was the author of the book,
PT‘EHCipZES ()f P(‘)lffff‘f(}f Fcono rmyy Lottt h
Some of Their Applications to Social

| i _ :
Philosophy (1848) : S .5- N

; .
L CavdQ
(d) —— and - Malthus. are known ® &&
pessimists in the history of economic
thought.
| (Flll up the blank)
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) whatismaturalomder? .
q A

(g) Cantillon was a leading mercantilist.

/ (Write True or False)

/2/ Answer the following questions (in brief) :  2x4=8
(a) Distinguish between Mercantilism and
~  Cameralism.

o

Ab) How is Marxian socialism different from
Utopian socialism?

et What, according to Adam Smith, are
productive labour and unproductive
1abour?

/;J) What 1s the wview of neo-Malthusian
regarding ‘self-resistant’™ |

3. Answer any three of the following questions :
5x3=185
B ioramine the factors that  were
responsible for the rise of mercantilism.

gl Give a  critical estimate of the
contributions of the physiocrats to
economic thought.

A€} Examine the influence of physiocrats on
' Adam Srnith.

P (d) Accordmg t0 Ricardo,
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Write a short note on the Malthusian

theory of glut.

(e)

Answer any three of the following questions .

10x3=30)
(a) DI1sCUSS critically the main tenets of
v~ mercantilism. 10
(b) Give an account of the contributions of
< the physiocrats to the economic theory
10O

and practice,

(c) Critically discuss the Ricardian theory
of rent and distinguish it from that ol
Malthus. O k0

(d) Critically examine J. B. Say’s Law of
Markets. What are the implications ol

this law? TEEY

(e) Karl Marx is considered as the father of
modern soclalism. In this context.
explain  the important theorieS !

propounded by Karl MarXx. _ 10

Examine the place of J. S. Mill in the

history of econormic thought. 10
X K K
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